BREI<T—YyMER (201648826 H~20164982H)

KTBEEHE> -
201649 558 BR7EIN2RIA S

1 FFRTEALET—REBEDEFETHY  FFRDBRERRETERH IV ERIETHLDTRHYELE A

([ BFosns )

115 D A

BADOKATEDORKRNGIEH TH SR HKITIEL
(TOPIX)IZ. 8826 Bt T4.10% LR LZFELT=,

ALARDFRBCKREMEMIEEER) BROKED Y
IV R—ILTOEEEZZITTREORLF E(FER A
BE-ZEITMA, BELBEOEMEMBEN~DHKE
FZITTHZNETLECELEEND, BAKRR IS ILEH
HEEKREFDICERLTHREYEL, T, REAEH
DEREZTTRITMN LRLI-CEGEL, G2 AK%E
HLEIFELz, BAKATSE. BETEERLEL

SERERFTEODTLEFEFELLY
o8H =RUAYFY—IHAEGA)

HRDOKEATIZD KK LEIEH THSHMSCI-KOKUSAI
E#IE.8H26BLLAR—R T, 417% ERLELT=,

*EH%RATS REEA—X) X, 8ADXKISM (47
FARRTAVMER) BEERRRIEHCSADKER
HEAMIGEFTEETERLIANBLELY . XEORLF LIF
BRNEBLI-CEGEERIT, ERLELT-,

Mo RS (REEAN—XR) (&, JARFRIT2TH
BHERFITEIED—EATATHEOC, KERHEZ
(TTKEORBF EFERBANREBLIZCEGEEFIFREL.,
ERLFEL-.

TOT7 (BARZFRO A7 =7#AHi5 (RitEE~—
R)E.8ANTEHELXPMI(BEEELEERIES) OFT
AN REFFREL-EOD., FRBMEAEDO FTEERIDE
Li-BEmmROERGHBENERLLY., BRTIETEL
FLT-,

TSEOREEDSESIFFTBEDEZFERLET.

WEEATSROBE: (48
WEENTAFROBE: (>
WEEAEELOBE:

SEOEEE  SHOMIEERA

< Hif>201343H298~20165%9H2H
180

201343H29B%100£L THEHIE

160
—e— REF# i H5 % (TOPIX) ‘
140

>

80 . . . . . . . . . .
13/83 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

(F£/8)
= 2016/8/26 2016/9/2 E&
il &4 (TOPIX
RELPHETER ) 1,287.90 1,340.76 4.10%

<HFI>TI—LN—=ThoDT—2%EEITHER Ty IR DAV MER

FEEHAE RS (TOPIX) OIS HIE R UTOPIXDBIRIE, XX RFEEH G (U TFIHEEIEVWVES, ) D%
HMEIETHY . RMEIEROHE . EREO LR, FIALETOPIXIZET 53 R TOHER R UTOPIXD EZIRET
BT RTOEFFHAENBLET .

WERNTSRADBE
BEENTAFROBE: (52
BEELSBILDDBA:

LKEOHEE  SEEAOEBER

201343829 B%100&L THE#IE

—e— MSCI-KOKUSAI& £k
(A~ =R-AyY72L)

80

13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7
(F/R)

2016/9/2 BTEER
2,310.79 417%

2016/8/26
2,218.22

MSCI-KOKUSAI#& %k
(FAN-Z- A7 7EL)

51 DELREFRIELE
o5H 1—OE/NEFREFTA)
e6H KISMIFREXESHRIEFHEGA)
e 8H ECB(RRMN A RIBIT)ERBIEK

LEEHE, 2B HRORME AL THRT By b~ 2O AMME

I

SEGRCT, HERFE ANELIZEERCIIHY EE A, BERHI TS 2R OHELEDGE

e 2 10051F| 104.16M 3.63%
A 1-n 113.37M| 116.26 2.55%

<{EHHFT > FactSeth b DT —2ERICHEHR 7y IR DAV MER
<BBH>U%BOUFUBRLeEREROWMOS2—DEE L —EEIC
FRT7 IR TAVMER

MSCI-KOKUSAIE# (& . MSCIABASELI-E 8 THY . RIERISx 3 2EEHE. MMFAET O th— VI DR
MSCUZRBLET . FMSCLIE, RIEMDNBELEET SEHB LV AREFILT HEHEELTVET.

KHEEOBND L5 E T FRERBTAbOTIEBIEE A, MG RHLEHRCEHLE L HNAHREIC IS TR L TBYEF A, Bl ERE, wattrmat 1/5
BHO DY EE Ay SRR P DR IIEIL, 2CY POEHERRS LTS O ChHD . EHIOMAERUICE ESNDENHIET, SLOEHP U722 NS DA

R F TR E N Z SR HDWIRFET 26D TIEHV £ A,



BEY—yMEHR (2016458 A26 0 ~2016F9A2H)  KTBEEHD  mprbvbvassivb

201649 H5H
~ i CFRTHEALETF— 2 BEOEHTHY . FEOREFEETEH IV LRI T LD TEHYE LA,

P, CTEORIEFDBEFXATADBEEALEYS,
[ =xomsms

BEENTSADIEE: (o EEDEEE  EEORESR
BEENIATRADIGE: (> <

HHOBE BEEARENDES: :
HADQESETHEDORKRMNEIELETHSNOMURA-BPIA

&lF.8A26ALTO.71% FELELT =, 0 <M 20185 I RzoR ~010 50 Az A
ﬁﬁi@*a) FRBE%E@*@:)Vaypﬂ‘—)b—c‘@gﬁiﬁ%% 2013553}5} 29 EE100&L’C?§§5{1|§

(+TREOREF L (FERAREY . KEEDLISHES
SRALELECELEES T BABETBETELT | ' [ ——owwees |
EYEL =, Z0%L. ARDEFEZFTAAKERH
BALERL. REBESEASREBLECERENS. BR [ »
BEATIBOTHEEEEALEL, £1-. BEHEESF
DEBHOBSIEERNERBEBRDCEREEL. T |,

EEREHYELS,
EHSADEELLSI0EEEREYIE. 88268 LT
E B (il (ETE) L. -0.033%&EHYELT=,

P - 4 £ L 90 . . . . . . . . . .
o)Ifl 4 ft 13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

e8H =ERVAVFY—IREBAH) 1 /)

2016/8/26 | 2016/9/2 EEE
386.34 383.58 -0.71%

NOMURA-BPI&&

2016/8/26 | 2016/9/2 ZActE

EIZSIOQEEE*IIE!UX —-0.070% -0.033% 0.037% <H:|'Fﬁ'>j)|/_i\/\-_7 ﬁ‘b@T_gégf:gl’*#?t‘y"77\‘/)“/"1"5]5‘2
y N NOMURA-BPHAE 1%, B A8 S X S AMERL TO IR T, LUIERICEY 5 — VDM EEETOM—
KIIW—LNA—5 - xRy 10EEFEFIEY PIOEF EHHBSEHRXSHITRBLCHYET, F-. BNESBR UL, YRV TYIRDERE, B2
<HF>TI—LN—5F DD T—AEEIZHBHT7Eyr TR AU MER SN, BERARERIET 550 TR, T7UROEARRESCELT—IREZESEDTESYEE A

\ 1
~( )
B DRSS BEENATSRAOBE: (0 TEDEE  EEOBEBER
I|iiﬁsa)§!|rll:l] BEENATATADEGE: ><
EELSBEDOBE: (-
BROBETHOREOIERTHEL T RERE waRRENowS: € ,
A TYIRIE.8A26BLEFHN—X T, 285% EHLFEL - <HIR>20134E3 H29H ~201649 2 H
=
KEBETE GEEER—R) (L. 88 DKISMELE 2 201353729 HZ100£L THEHL
SRBIERARTANSELRAAIZC LN BADKER 190 [ eEREGGTR
HE AT FPEEZ TR -2EAENL BEEFIEYITIE
—F(fﬁ*ﬁ'ii%) ngzL/T:o 120 .ﬁﬂ
BRI (35738 (IR E R —R) (£, 85 DEBLEEPMI [M 1@
DERTEERIFT, FAVERNEYFER (ERET | |,
#E)LELT=,
AB(X. 8268 TH/FILL—MEIAZR-FILE. B/ W
1—AL—MIAR-I—AFEGYEL:,

] 90

13/3  13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

SERERFEQILRFLFFCE

(F/R)

o5H A—OE/NEFZELESETAH) YT RERAT A 2016/8/26 | 2016/9/2 | M
o6 JhBlEZZI(TA) (BR<AA. AvY 7L FA-R) 411.99 423.72 2.85%

e6H *ISM?E%E%EiR@*E%&(SH) MM 100.51H 104.16 4 3.63%

) Y A 1-n 113.37H| 116.26 2.55%
7H z1s7 IRBHFT> T — LA~ PEDTF — FERITBH T bR A MER
e8H ECBERIEIE Lo | <ABHF>SZEOUFUBRILEHEEROWMOA4—OABL—ERI

FE B 7y TR S A MER

YT REEA T VY RIE, Citigroup Index LLCOAMBIETH Y., IEHOEH . BIEDO AR, FIALEEHIZH
¥ HETOHER L. Citigroup Index LLCAELTVET

2016/8/26 | 2016/9/2 Z{tig
KENEEFHEY 1.630% 1.602% —0.027%| <HF>TI—LN—ThoDT—8ZEICHRT IR AMER
FAv10EEEFEY -0.072%| -0.043% 0.029%| ¥TL—Ln—7 TR 10EEEREY

LEEHE, 2B HRORME AL THRNT By b RO AMMER LIS 2B G, ERFEL AELIZEE ClEbY I A, BEEHI TS 2 OHELEORE
FHEOBEO LFEZTTEERERT LD TIEHYEE A, BEEHIEH TEDLEZOLNDTHITIE SV TERL TRV ET 2, MO LM, Stk (REES 2/5
DHOTIXHY E v, BERPOTRAFHT, 2 TYEEHERFFLAATIOLO THY, FRIOBERUICERISNDLILENRHYET, BEEH OV NALIFROEM

R F TR E N Z SR HDWIRFET 26D TIEHV £ A,



BEY—yMEHR (2016458 A26 0 ~2016F9A2H)  KTBEEHD  mprbvbvassivb

2016F9H5H

1 CFRCEALET—2EBEOEMTHY . FEORERRETEH IV LT 2EDTEHYE LA,
PO "TIEOKRIGZEDEEIFBDEEXFERALET, -REITEIX. REEREERIEEIELET,
( HADREITH S

BEENTSRADEE SEOMEEE S EAOREER
WEENTAFROBE: (>

=1
TR OBE BEENMETVDIES:

B AR@OREITH5 (J-REITH5) DRFXMWLZIEHRTHIE )
SEREITIE%(. 8H26 A L TO4T% FELEL-, ERE . W 201959 R20R ~2010 %0 A2 A
HEFN LR LECELRENBRIZHYET, 20134£38 29 B%100£L THEHE

EXRBENRERL-TAOHZEFEE IR, 514E 160 |
R AL +89%M85208F & UFELI=-. HR. ERXRUS —o— WELREITHE (R242%)

REEASEMLEO. ERTEMEGYEL,

60

A'ﬁ%ﬁ%iwif;ﬁ%?ﬁ%tg 13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

= (F£/R)
o8H =FUAVFY—IAEGA)
_ 2016/8/26 2016/9/2 Ez% 3
SEREITHE =B
R hEACE) 3,334.61 3,318.79 -0.47%
<HFF>TIN—LN=T oD T—2%EIZHERT7 IR I RO AU MERK
7&~ E BEIREITHE MO IEMIE R UHRAIREITIR MO EZ(E . MR RREEHIG A (U TFIREAEIEVLWET . ) D4

3 HBAETHY . REIREITHEROH H  FFRIEO AR, FIAZERIRETIHERICET 59 R TOEHRURIE
REITHE M OBRICET 59 N TOER FHAENHELET .

~ |

—~—
( H#HRDREITHIE )
BEENTSADES: (0 FBDHEEE SR DMIFEIR

ﬂigs wgrﬁl BEENTS/TADIBZE: ><

1 5R DREITHTS D 1 5 M7 5 8T 5 S&P S £ EIREIT mRRIREnORE: |

WL, 8H26HLEAR—X T 451% LR LFELT =, <HIRA>20134E3H29H ~201649 A28

KEREITHIE(RMBEER—X) L. TAOXBEANEE 180

FHATIEFEE FE-F-C R EAIFREAN. FELT 201343520 B%100£L THESE

BEYELL, ZOHE, BRICRRSNSAORERS | o o ,
SIS FEETEY, KEORHF EIFEANKEL e B0
EoEBENERERY, ERLELE,

M

BR MW REITHI5 (Ri@ER—R) (L, BXRICFEKRINT-8 140
AOXERBKAOHEREZ(TT. XEDOREAF| L I(TEH
MNZBLI-CELGEM RSN, ERLFELT-, 120 —2

SMREITHIG (WHHBEER—R) (X TAOEZHEREE
ERFEARIA L TIRTLECERENS, TELEL,

80

13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

SERRRFEQILRFEFLE &/8)

50 1—OE/NEFRELEETA) SePAEERETIEH 2016/8/26 | 2016/9/2 | BB
o6H JhELEXEZIF(TR) ((REENFPERENES 858.33 | 897.03 451%

" I e S e EEYD 10051F| _104.16M 3.63%
:sg #ﬁ@;%’;v%gm'ﬂuhﬁ(sﬁ) M, 1-0 11337 116.26[ 2.55%

K T > T — LN — T DS DF—SERCHHT 2y b TR A MER,
*8H ECB&MIEIR <ABHF> LA OURBRI16EEEOWMO A 5—DABL—F £ R
BT o2 RS AMER

S&PEHEREITIRMER AL H —R &I TF—ZX I7A4F oL $—EL—X TIL T O—DFFHET2EEHR
ERTY.

BEpHT, 2EEROEMNE AL TN T 2y b RO A MMER LIS BB &R T, BEBFHE BB IO EE A, HEEHITIS 2R OHEEORE
KHEEOBND L5 E L TR A RBTAbOTHBIEE A, MG RHLEHRCEHLE L HNAREIC IS TR L TR EF A, WO ERE, wattriat 3D
BHO TG £ty M LR ORI, 40l R RT O DTl . BT LIC S TENDZ LB ET, MR OV 7252 150 1

B BT 1B I A A R b D RS H5 O T E A



BEY—yMEHR (2016458 A26 0 ~2016F9A2H)  KTBEEHD  mprbvbvassivb

201649 H5H

~ 1 "FRTHEALET—2EBEOEETHY . FROBRERRETEHIVIIRIETHEDTIEIHYFELEA,
TSEOREEDSESIFFTBEDEZFERLET.

s=g
( FMREOHATS ) HEENTSZADBE: (00 SEOEEE  SHOMIEERA

OB WEENTAFRDBE: 5<

SFRE KX IO RNLIERTHHMSC TY— rAsaoRs: € |
O =k AT YR (&, 8A26BLLHR—X T, <HIRR>20134E3H29H ~201649 828
353% ERLEL=,

PE#XTE(RMEER—X) [E, RITOREHKE 2013 3R 20 BE100EL THRME
AMiEFEE LES-2EP, 8 A O PEIRERPMIAA] I N
Ao ELL-CEGEFFRL, LHLEL -,

B 7HRATIE (BRiEEAN—X) (X, BORTHLRH
fHEDTELGEEEERICTELELEN, SADKRERMK
HAHIGEFEETEY., KEQORHF LIFEAAEZEL ~
fleiaEE=IT, LRICELEL - BRMTIEERLEL Y
f=o

TSV NHATE (BHith@EAN—X) &, B EFFITE
BRI I RMEDERNRESN., TAILFTRHE
I2EB5EDBERE~ANDHFLENM ERLEL,

80 . . . . . . . . . .
13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

SERRFEOTLREEEFELL &/R)
MSCIIV=Y"V = X=hy b= AVT 99 R 2016/8/26 2016/9/2 m
e5-6H O TFCPICHEZEMIMES.8A) (B 24322 - FAN—2) 157273 | 162829 3.53%
o9 TISUIIPCAHLKHEEEYMIEsR. 8R) <HFF>FactSeth s O F— 4% £ IZHA 7 #yF IR S AV MER

. MSCIIY=Y"Y - 3="ryb- 447 ) AI& . MSCIHBAFELI-IE M THY . RIEHISH I HEMEHE. MMFAEZOH—]
*9 E I:F EICP[ (8 ﬁ ) > DHEFIEMSCUZRBLET . £MSCIIE. AEHONBEEET IS LVAREF LT IEREHLTVE
7.

BEENTSAOBE: EEDEEEE  EEOHEBER
BEENTATADBE: > <
BEEIBIEDISE:

FEEOESTIEORKRNTIERTHLHIPEILAL - ]
TINAUR RO AV TYIR-IX—=D0 T =4y <#ARA>20134E3 5290 ~20164F9 A28
Vg A=) TAN—T7ARIE. 8A26 B ELFAR—
A T.206% EHELELT, 20134329 B%100&£L THEHIE e PR BN A A 93

ISULTIR, EIRTIGb BRI LY, Lt Fanve
TRFEDERNREL. TALRFHBERITHKRIAEIC B0

FELEL= BURBZ KA T ERAE DR ENEH ST

cEBEMD, REDREFERITLEFLEL,
AVERITTIE.8ADCPINFTAMNSIETLEL .
DIIBHREREDOH. AEDOEFHERIILEFLEL .

13/3 13/7 13/11 14/3 14/7 14/11 15/3 15/7 15/11 16/3 16/7

(F/R)

JPEH Y N AR IR AYT yhR-13-Y vy | 2016/8/26 2016/9/2 &R
=Y T A= b FAN=Y774F (FA-R) 230.78 923554 2.06%

Ay ~ o Lo LS
SEERFEQELEFIEREL > T N—LA—T DBOT—SEEICTH T b S AMER

PELHY - HINAS KRR AV TIIR-TI—UU 5 -~y A—13)L - F113—2 T 74K (JP Morgan
s 5 E F)L: CP[(B H ) Government Bond Index-Emerging Markets Global Diversified) [&. J.P.Morgan Securities LLCASAZ&R L TL V5. it
e6H F77')HGDP(EIRRAE. 4-6 AHA) BERTOTI—U2 7 - T o MEENREUIA LT A ThY . 2 DE IS L UMM R I
o BLES.
e7H RL—LT7ERBUR

88 M7 IVHHEFRAERKCA)

SYEEHY, 5 T BOTENZ H A E L CBIR 7 b R A MMERLTZC B Z G, B BIiAZ H AL LT VOB CIED Ft Ay 24 VEBHE 1) At DHESERTE
FHEEOBNGD L5 E T FRERBTALOTEBIEE A, MW RHLERCEHLE L HNAHREIC ST L TBYEF A, BloEft:, wattrmat 45
BHO DY EE Ay SRR P DR IIEIL, 2CY POEHERRS LTS O ChHD . EHIOMAERUICE ESNDENHIET, SLOEHP U722 NS DA

e B T LR I s 2 R B\ N RAE T B O T EE A,



BH7EvbeRIAD

[BEMT7EIbIROAVDLDERLE]

WEEEEFRICHRD)RIIZDONT
BREEZZL. EICERNOKRX O HEEDEHZDOHIIEELTIREMNREL
BREFTAIMRIESN TGN =8, BZEEDTIGICHITHEE & D ZEE 1>
ABOEBHEICIYRE—BMY-YDMENESHLET, LI=A>TERERD
RO ESNE=2EEZ TRYVEBENELDAIEAHYET . 4. BREETIX
FHEREEERYET, T REEGEIT. BAOKREETZEITHRENREENTE
FEOHREFIR., 5 HiE, REXNREENERLGLENL, URTVDABOMHE
MEQGYET DT, CHREICH-HTIIREEIEHRBEE (RFERRE) LIZLHH
R EmERKTE TS,

BREEFICRHIERICONT 201649 B I81E
BERHIREEROCBADBEAHET AICAETIREATT. ke

AORER IR HBENBYET .
(EMRA32% (R | srmtmzr |~ L oTls . BB (BEUEER) (T RSB T RE ZAHH
2 RbHYET,

BRERNZTOREEAFRETHIHMICHELTHLISIERATT , FiXtStt
(FEAICHTHMEMEL T, FESHIFETMEDRE - BEDERLLT,
BRESAIINBENEECEEEORIEEFRERCERREENDHRLER
EREEER (SR FLLT. FNEFNESLTZITIRYET,

(EBR2.1816% (FiiiAA+) ) * —EDT7FURIZONTIE, ERAERBICIECTHRIMA B ENNDIGELH
[’Ji—d_o

* IR AT T7oRDIGEE X, —EHERE. T7URDRERRET HIR
BIERMHDERHRANELFNENINYET,

(EiTB S R4 BERNREERECHRE I IREICAIBLET . BEFDBEE(IZLST
”é‘i"mo ?‘%» = ERMEATRETZORAMNZORERESNAIBTIMETERITONT
: WEY,
FEEotc, TEARMIESFEDTEDRICRET HEERTFHH .
ZOMDER 7 FRICEAd 5%, BEEERI. [NETOEEDREZFICETSHEE

A1%E. REYHHMFICISLCTRIBULV-ECERNHYET . ERRKRE
[CRYEENT 1=, FRIITHE, LREFERI CENTET AL

LEERDERDEFEIIOVWTIE RERDEHRMN I7 VR ERASN S HMFIISCLTERYFET DT, K
TYAIENTEEFE A

(TFE) LRISEHELTVDIRIPLERBERICOTEL TR, —RMLGREEREEELTEYET . BAOR KT OEFLTE, HH7
TIRIROAVERT HT A TOAFREERDIL. REROERICTRIBV1K ZhThOBRICE T2 REOH
EEEBLTEYET REERICRDIIRIPERAR. ThThOBREERICLYRLGYET DT, CREEZSNDRIZE, F7l
ICFKREFRHPE (T ERREE) LEVHHENRAERECE TS,

REGRDEFAATHIoTIE RESHAIVEELT HREEAHRAZ (XTERREE) DNBTELT CHEDIA.
CEETIHE TS,

BE . BH7Eyr RO MRS

+RERNGEIXE EREMERER (/) FEI13E

MARSE: —EBaAFAZAREERBS —EBAFAZABEREREBER XGRS
W YTEHT . BEREORIS B LU CIAT Lo hv kDA MSER U DB RCT, BEBITS H L LR CIEHDE Ay 4 EEHE T R OHETEROFE
KHEEOBND L5 E L FRERBTALOTIEBIEE Ay MG RHLEHCEHLE L HNAREIC IS TR L TR EF A, BHOEfRYE, wattriat DID

DHOTIXHY E v, BERPOTRAFHT, 2 TYEEHERFFLAATIOLO THY, FRIOBERUICERISNDLILENRHYET, BEEH OV NALIFROEM
R F TR E N Z SR HDWIRFET 26D TIEHV £ A,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5

