BRI —4yME$R (201446 8208 ~201445E6 H27A) K TS EEH>

T 7747, < I:Q‘X’
20146 Hs0E | ST H7EURRRIAL

1 FFRTEALET—REBEDEHETHY  FRDBRERRETEHLINEIRIETHLDTRHYELEA.

([ BFosns )

115 D A

BAKKATIEORKRMWTIEN THLRAKMIEH
(TOPIX) I&. 208 k£t T1.24% F & LELT=,

BAKKATIGEIE. 1S7BEB~NDODBIEE . BT
YROMEEI-2EFZFoMFIZ. BERDENELLS:
CENP EREDKMERICKYBRRNESIN., FIEEE
HEETEIRYNGLIN 2 F=CEHENMSTELEL,

SERERFEDOTLRERELL
o0AHRK MIELEIEHGAH)

BNRATBEEAROEBETERI KRN GIERTHD
MSCI-KOKUSAIf§ %k (&, 208 LEFAR—X T, 1.06% F3&L
FLT-,

*EH%ATE TREER—XR) L. 1SVEFZNDEE
e, KEDOREF LIFBEDTFEYLEELZZITTTE
LELI. BB 1-3AHDKEEGDP(ENREE) L E
= (FEHIE) (. B FEEREBICTERS>ZLOD., Bl
DABEEEZENER[DEBELETRBL TV =CEGEN
b, KEHXHIE~DEEILREMELYELT -,

Mok RXHiS (REER—R) L, 159090954 F
W AHHBIEEREURIDEFEYIZMA .6 BDITTU RN
FavnahsE(PMI(BERYESRER ATHiETEE
TE-fzZEEEFRFTTTELEL,

TOT7 (BARZFRO A7 =7#AHi5 (RitEE~—
). FEDOELKEELHFNLRL., HILAOHLZED
— B RN ERLECELREEZFTERLEL,

SERRFEQOILRFEFLLE

o TATEER RISMUHEHREERGR) BEXRI T
#G6A)

2BARKR RREXIFHHUGA)

e 3HHK ECB(ERM I RERIT) ERBUR

oJHHEKR XRERHME(6A)

1

1

TEORIEEDSEEIFFTEDEZFERLET.

BEENTSROBE: (00 | rsslp)i B R orE
BEENTAFRADEE:

BEEAHELDBE: (o

> <
—~

60

40

60 . . . . . . . . .
11/8  11/7 1111 12/3  12/7 12/11 13/3  13/7 13/11 14/3

/B
N 2014/6/20 | 2014/6/27 | REESR
SEHE i #5% (TOPIX
BRAL## i 5 4 (TOPIX) 126892 | 125315 -1.24%

200

180

160

140

120

100

80

60

<HFI>TI—LN—=ThoDT—2%EEITHER Ty IR DAV MER

FEEHAE RS (TOPIX) OIS HIE R UTOPIXDBIRIE, XX RFEEH G (U TFIHEEIEVWVES, ) D%
HMEIETHY . RMEIEROHE . EREO LR, FIALETOPIXIZET 53 R TOHER R UTOPIXD EZIRET
BT RTOEFFHAENBLET .

BEENTSAOBE: EEDEEEE  EEOHEBER
BEENTATADBE: > <

BEEMEIVDES:

<HAR>201143H 258 ~201446 5278

2011463825 B%100&L THR&E

Apd
~

v —e— MSCI-KOKUSAI& £
(AN=Z-AyYHL)

12/7 12/11 13/3  13/7 13/11 14/3
(F/R)

11/3  11/7 11/11 12/3

2014/6/20
2,164.34

2014/6/21
2,141.35

~1.06%

MSCI-KOKUSAI#& %k
(FAN-Z- A7 7EL)

e 2 102.16| 101.38H —-0.76%

A 1-n 138.68F| 138.28M —0.29%

<{EHHFT > FactSeth b DT —2ERICHEHR 7y IR DAV MER
<BBH>U%BOUFUBRLeEREROWMOS2—DEE L —EEIC
FRT7 IR TAVMER

MSCI-KOKUSAIE# (& . MSCIABASELI-E 8 THY . RIERISx 3 2EEHE. MMFAET O th— VI DR
MSCUZRBLET . FMSCLIE, RIEMDNBELEET SEHB LV AREFILT HEHEELTVET.

YEEHT, BEHRORME BRELTHNT By b= R PAMERLIZZSE TR CF, EEFE B L L@ CiIb Et A, YN 5 i OHEREORE
FHEEOBRO L ETTHRETRRT LD TIIHY E v, BEENIEH TEDLEBEZLNDHRITIES W TIERL TRV ET A, MO LR, SEarEA REES 1/5
DHOTIEHYEE A BEEPORLRFTIT, 2 TYEEHERRAATOL O THY | FRIOFEE R UTERSNLIERDHVET, BER P OVIRDNELFFROET

PR F TGN 2R HDWIRFE T b D TIEHV EE A,



BEY—47yMER (20144F6 A20A ~20144F6 A27H) KTBEEHD oo ivsroxon

201446 A 30H
| FRTEALLT—SEBEOEMTHY, FROBERBETRH IV RIRET L0 TEHBYEL A,

P, CTEOKRIEFDBEFATADBEEERALEYS,
[ =xomsms

HIEDE M
BAROEHMBBRERT KRN GIEETHD
NOMURA-BPIf&& (X, 20B E£T0.26% ERLFELT=,
BAESEMIGX. BRICKIEFEVDANTRDEEL
BREZTT. BEFHMORVEEFIEY A LT (@l
[ETFHE)LIzCEGEN L, IMBEICTELTIRFEYEL=. L
MLZDORIE. FEEFEZORZBIEIZES) R EEATE
EOERD, KBFEEZEOTRGHEREZE O NTET S
ANEROETERSLELZERIC. BEARERIERE
BAZEBIELI-CEREN L, BARESTIBILLRICER
C.BETHLERLEL=,
RYEFNOIBIZELAH10FEEREY (X, 20BLLTIET
(& IEER)L., 0.56%&7iYELT-,

41 DELREFIEELE

o0AHRK MIELEIEHGAH)
o 7HIBHRX HEEH(ANAR)

WEEATSRDEHE: (00 SEDEEE  SEHOMERR
WEENTAFROBE: (>
WEEAEELOBE:

<HAR>201143H 258 ~201446 5278

201143 25B8%100&L THaHiE

—— NOMURA-BPI&&

90

11/38  11/7  11/11 12/3  12/7 12/11 13/3  13/7 13/11 14/3
(8/R)

2014/6/20 | 2014/6/27 BER
354.63 355.56 0.26%

NOMURA-BPIA &

2014/6/20 | 2014/6/27 ZLtE

y e o - - - NOMURA-BPHAE 1%, B A8 S X S AMERL TO IR T, LUIERICEY 5 — VDM EEETOM—
KIW—LN—=5 -3y 7 10EEFEREY PO EHHEERRRHICRBLTHVET, &=, BRESHRASUHE, SR TYIROERE, T2
<HF>TI—LN—5F DD T—AEEIZHBHT7Eyr TR AU MER SN, BERARERIET 550 TR, T7UROEARRESCELT—IREZESEDTESYEE A

\ 1
~( )
'Iﬂ'ﬁd)ﬁ#fﬁiﬁ BEENTSADES: (o EEDEEEE  EEOHEBER
ﬁiﬁs a)grl‘:] BEENTATADSE: ><
BEEPSHREVOBE: -
HREETIHEOEETEZRTRARNIEHTHS L T11t * : < !
REBA>TYIRIE, 20BLEHAR—X T, 006% EHL . < HIRE>20114E3 8 250 ~20144E6 5278
ibf:o ..
KEESETIS EHEE~—R) (k. 1-3F O REE POTIFORZBRI0SL TR
CDPRURE (FERE) ISP EETESCLBEEE | Err— \ Y aanil
(2. BEFFEYVIFET (@ERITER)LEL -, ﬂ (BB, Ay BLFAN-R) l
FOEETHS REER—X)TIE. 6 A1 —0OE
BEPMIAHIBTRE FE-oL v, kEESHET |
FEYIMETLI=-CEHAEEEEIC. FAYEEFIEYIE
1&—FL/35L/T:0
AL, 20BETH/FILL—MEIES-FILE, A/21— 100 -
AL—hIAS-I—AREHEYEL-,

4 50

1/3  11/7 11/11 12/3  12/7 12711 13/3  13/7 13/11 14/3

SERERFEQILRFLFFCE

(F/R)

e30HHE 1—OECPICEEEMIMIEK. 65) SHERER(T )2 2047200 A7 /27
(BR<BAR, vV 7L FA-R) 415.35 415.58 0.06%

o TRATHHERK KISMEGEESREIEH(6A)
e3HFEEK ECBERIEE

o JAFE KISMIFHERZREIEH(6A)

035%% *Eﬁﬁﬁ%(ﬁﬁ) 7:-!:8

i 2 102.16F| 101.38H -0.76%
A a1-n0 138.68F| 138.28M —0.29%

<EBHF>TN—LN=FDoDT—FEEICHRT7EIMIRDAVMER

<ABH>L4ZAOVFUREL6FEROWMASI—D AL —FEE(C
BR7EybIROASMER

YT REE ATV RIE, Citigroup Global Markets Inc.DXIKIBIETHY ., FEHOHEH  HiED N K. FAL

EHRMICET 5L TOHERIE, Citigroup Global Markets Inc.AAELTVET .

2014/6/20 | 2014/6/27 e
KEN0FEFEFIE Y 2.61% 2.53% —-0.07%| <EF>TIL—LNA—IDoDT—22EICHRNT IR TROAVMER
F4vioEEEREY* 1.34% 1.26% -0.08%] XTL—LnN=5 TRy o10ERFEFIEY

YEEHT, BEHRORME BRELTHNT By b= R PAMERLIZZSE TR CF, EEFE B L L@ CiIb Et A, YN 5 i OHEREORE
FHEEOBRO L ETTHRETRRT LD TIIHY E v, BEENIEH TEDLEBEZLNDHRITIES W TIERL TRV ET A, MO LR, SEarEA REES 2/5
DHOTIEHYEE A BEEPORLRFTIT, 2 TYEEHERRAATOL O THY | FRIOFEE R UTERSNLIERDHVET, BER P OVIRDNELFFROET

PR F TGN 2R HDWIRFE T b D TIEHV EE A,



BRI Y—7 o MEHR (201456 A208~201456 A27H) KTBEEMD mirworersxoh

201446 A 30H

i FRCEALEF—AEBEOEETHY . FRORARRET RSV ERIT 26D TEBY T A,
PO TIEOKRIGZEDESIFBDEEXFEALET ., -RETEIX. REEREERIEEIELET,
( J—REITH

BEEATSRADBE: SEEDEEE S AOHEESIM
- BAEENTAFROBE: 52
THOBE BAESRENOBA:
J-REITH135 (REEREITIEM(ER LA #)) (X, 20H LT ]
15306 FSELE LT ERBR BN TELECERER | >0 RORzOR IO ORZT A
EEIIhYET, 201143925 B%100ELTHE
BRRAVTANERLI=-H Y L a Mg HBICLDE. 180
5ADE#HBE R H Y LI AMmE (70mbpi=Y) (XETA MDD e mERETIEHEE A
HIELD2,842 5 ERYELT=, e

s - PR 60 e
D E15#E; /¥ W3 1/ 110 12/ 127 1211 13/3 137 13/11 14/3
/
o30EHRK SETEEEERGA) R
e 7A1BH% HIREH(GARARE) e 2014/6/20 | 2014/6/27 | B
SERET
REERETIRA (E22.4) 273331 ] 2691.38 ~1.53%
<HFA>TI—LNR—THhoDT—42EEICHERT7 bR AU MER
fE SEIREITIEA A R U REIRET R ORI, it & ARSI 7 (T RILELLET.) 0
& OB Tl RAIREITIEM Wt AEONE . FIF5E RARET R8I 39~ CORF R UM

REITHE M OBARIZBIT 5T N TOMEF SRS ELET .

~ |
Ny
( H#HRDREITHIE )
BEENTSRAOEE: (o FBDHEEE SEBDEIBEIR
BN EAE WEENTAFROBE: (5
t# RREITT5 (S&PEEEREITHE S (IR< B A, LA AERIRECORS: = |
A)) I 20BELHAR—Z T, 005% F&ELEL=, <HIRS>20114E3 A 258 ~ 201446 A 27H
KEREITHG (BRHBEN—X) X, 1F71FBIIxAT D 200
BEDLER-EP 1-3AYDKXEEGDPR R (8 201143725 BE100EL THEE L
WE) N TAHBEIN-CEHEENMSTELEL BXIC 180 - -
[ A0FEEFEFEIYIMETLECEGETERELTEWL e ) &
Ran. BRETIR/MED EFRELGYFELT, 160
FRNREITHIE (FRBEER—X) (L, B TFEL T ’IJ
BT HED, —EHIRERDEVSASIIEHREN LR 140
LFELT= }{
ZMREITHG (BFHBEER—X) (X, FRKFLavEry 120
E—VREITOYR NS F )T (REDBREE) A FTH o Al
SNfCERENSERLELT, W
8011/3 11‘/7 11/‘11 12‘/3 12‘/7 12}11 13‘/3 13‘/7 13}11 14‘/3
D% DE%: 7= g of (%#/R)
SEEEREITHE 4K 2014/6/20 | 2014/6/27 | R
e 30AHEX a—0OECPI(6A) (B$<SEI&§:~ EE:;E;I-H«'—D 712.02 711.68 -0.05%
o TATHHERK KISMELGEESREIEH(6A) S 102.16M]__101.38M] ___-0.76%
e3H %% ECBLREE M, 1-n 138.68M| 138.28/ —0.29%
eJEFER KISMIFHERFRNEIEH(6A) HBHHFT> T N— LA~ DEOT —SE T 7 b4 MER
e3H %ﬁ *Eﬁﬁ ﬁg_i_ (GH ) < BEHF> gﬁsz;t;fgﬁ;gﬂafﬁ%@WMﬂ49—0)3.‘7’!|§l/—l~’&§(-
S&PHRHEEREITIEBIIR IV E —R&TIT—X I74F oI v L $—EV—X TV T U —OFET 58
AETY,

RN, BENEORME B e TER T £y b 2 DA MMER U B & ERCT, B EIHA H L Ui R CIEh) £ A, U BHE T A DHESEFE
KNS EOBNOD A3 FEERETBbOTHBIEE A, M EHLEA TEHLE L LNAEIICIE S TR L TBOET A, BHOERYE, matti st 3D
BHOTIEBHYE Ay M OFREIIL, 20 G EHERIFLATTOL O Tl . FFIOMAE /R T BSNHZ LD ET, MR O3 N AL IR D T

P T I 2 R b DV HRAE T HH D T A,



BET—/7 Y MER (2014F6 A20A ~201456A27H) KTBEEMD  mrvorvzssh

201446 A 30H
N\ FRTEALLT—SEBEOEMTHY, FROBERBETRH IV RIRET L0 TEHBYEL A,

e B DS E DB N E OEERALET .
HEEOKRKTIE

g D EF
FEEKATEEROEFETERTKRMGTIEHTHS !
MSCI TX—22 5 v —4 b4 TvHoRI&. 208 LM < HARS> 2011438 250 ~201446 5 27H
R—XT.046% F&ELELT=,
EF' lil?%itfﬁi% (ﬁi‘“_’,iﬁﬁ’\—x) 'i‘ *ﬁﬁiﬁﬂi#ﬁ@?@% 201143 25B%100&L THaskit
AAMETENT-—H . IPO (iR AF) A ERIL.
TGO EEENAFIN-CELRENS/MEBIZERLE SOk
L=, A 4
OLT7HETESEHEEA—R) . E8iEE&ELGR
3. VUSAFTEERODTIRRED N CTHEMN RS,
DIOSAFTRBEORBIENBESEIN-ELEENS, TH
LFELT=
TSV HATE(EFEBEER—X) . TFVI)LhR
BITHARKRLI-IO/IXMART. RED2014FDOEE
REEZEFENTABESAIZIEO, KERBE~ADEE 60

TRANEBE-I=-CELEMNDS, FELELT . /3 11/7 1111 12/3  12/7 12/11 13/3  13/7 13/11 14/3
(%#/8)

o D E1i Eim L MSCITY— ) " Y=ok 457 94 R 2014/6/20 | 2014/6/27 | BEFEE
4 (B2 245+ FIN-R) 1,736.79 | 1.728.80 -0.46%
e 7TA1EHEK HESEXRPMI(6A)

WEEATSRDEHE: (00 SEDEEE  SEHOMERR
WEENTAFROBE: (>
WEEAEELOBE:

IB%E ISULGT A GA) <HifT > FactSeth b DT —2Z EICHH 7 YR DAV MER
° 7Lk £ TH . MSCIZY—"21"T—rabe 7 90 A1, MSCIABISELI= AT ) . RIBHI RS B AEHE. IFTAIEE OH— 1)
OHHISHSCIIRLET . FIWSCIS. BEHONSERIET SHEHR KUAFER LT AL TLE

BEENTSAOBE: EEDEEEE  EEOHEBER
BEENTATADBE: > <
BEEIBIEDISE:

HEEEETGEADOEFHZEETIRRNIEHTHS |
JPEIHY -HNAV RO A TYIR-IR—DY <HIRS>20114E3H 250 ~ 201446 A27H
Ge— -G A=\ Ta\—T7ARIE,. 208
F':]’\‘—Z'C\ 0.25%J:§E|-L'3'5L7":0 201143A258%100&£L T st

TSV T, 5B DREIRZDFRFEMNRIA KYHE/D

L, i L, T: o +JPEMJ;?J:_\;ATA AT IR
NUA)—TIE. 6 ADEEFTRBIERLAAZ LE- 3:;:{17;;?'4,\'_’5774»'
=IEM 1-3AEORENZLEFENTZFEEZ LR

YELT=,
A7 Tl . 5ANEE/NERLEMATIALLTISRIC
ECI-IZA . 5 ADRERIFIAMSHELEL,
COESBEREOD, LEOERDESHEHRITLEFL
FL1-,

80

1/3  11/7 11/11 12/3  12/7 12/11 13/3  13/7 13/11 14/3
(F/R)

SERRRFEQTLRFIEFLLE PR AN AR AT IAIA—7oy | 2014/6/20 | 2014/6/27 | PRI

=95 BN =T 4N =Y774F (AA'=R) 262.01 262.67 0.25%
e0HFEE FLIBHZUIZ(5AR) <HF> TIN—LA—T HEDTF—ERIZHHT Lyb AT AMER
e7H1-2B%3%X B 7GDP(1-38HR) PPEAHYH AR RUR AV T Y R-TR—=DU Y R —lr Y- J O—13)L+ F4 /=2 T74F (JP Morgan

Government Bond Index-Emerging Markets Global Diversified) [&. J.P.Morgan Securities LLCAMARL TS, Tt
e3AFEEK kJLOCPI(6AH) BERTOIR—SVT - T—ryMEERRELIAL T YR THY, EOEES VAN EIELFLIR

e4-9HA%%E DL F7CPI6H) e

YEEHT, ZEHRORME BRELTHNT By b= R PAMMERLIZZSE TR CF, HEEIFE B L L@ CiIb Et A, Y EEHT 5 i OHEREORE
FHEEOBRO L ETTHRETRRT LD TIIHY E v, BEENIEH TEDLEBEZLNDHRITIES W TIERL TRV ET A, MO LR, SEarEA REES 4/5
DHOTIEHYEE A BEEPORLRFTIT, 2 TYEEHERRAATOL O THY | FRIOFEE R UTERSNLIERDHVET, BER P OVIRDNELFFROET

PR F TGN 2R HDWIRFE T b D TIEHV EE A,



BH7EvbeRIAD

[BEMT7EIbIROAVDLDERLE]

WEEEEFRICHRD)RIIZDONT
BREEZZL. EICERNOKRX O HEEDEHZDOHIIEELTIREMNREL
BREFTAIMRIESN TGN =8, BZEEDTIGICHITHEE & D ZEE 1>
ABOEBHEICIYRE—BMY-YDMENESHLET, LI=A>TERERD
RO ESNE=2EEZ TRYVEBENELDAIEAHYET . 4. BREETIX
FHEREEERYET, T REEGEIT. BAOKREETZEITHRENREENTE
FEOHREFIR., 5 HiE, REXNREENERLGLENL, URTVDABOMHE
MEQGYET DT, CHREICH-HTIIREEIEHRBEE (RFERRE) LIZLHH
R EmERKTE TS,

BREERICRHIBERAIZONT 201446 A BT
BRERIPIREBEAZDCEADSHAHETHEICABTIERTYT, kT

AORER IR HBENBYET .
(EMRA32% (R | srmtmzr |~ L oTls . BB (BEUEER) (T RSB T RE ZAHH
2 RbHYET,

BRERNZTOREEAFRETHIHMICHELTHLISIERATT , FiXtStt
(FEAICHTHMEMEL T, FESHIFETMEDRE - BEDERLLT,
BRESAIINBENEECEEEORIEEFRERCERREENDHRLER
EREEER (SR FLLT. FNEFNESLTZITIRYET,

(EBR2.1816% (FiiiAA+) ) * —EDT7FURIZONTIE, ERAERBICIECTHRIMA B ENNDIGELH
[’Ji—d_o

* IR AT T7oRDIGEE X, —EHERE. T7URDRERRET HIR
BIERMHDERHRANELFNENINYET,

(EiTB S R4 BERNREERECHRE I IREICAIBLET . BEFDBEE(IZLST
”é‘i"mo ?‘%» = ERMEATRETZORAMNZORERESNAIBTIMETERITONT
: WEY,
FEEotc, TEARMIESFEDTEDRICRET HEERTFHH .
ZOMDER 7 FRICEAd 5%, BEEERI. [NETOEEDREZFICETSHEE

A1%E. REYHHMFICISLCTRIBULV-ECERNHYET . ERRKRE
[CRYEENT 1=, FRIITHE, LREFERI CENTET AL

LEERDERDEFEIIOVWTIE RERDEHRMN I7 VR ERASN S HMFIISCLTERYFET DT, K
TYAIENTEEFE A

(TFE) LRISEHELTVDIRIPLERBERICOTEL TR, —RMLGREEREEELTEYET . BAOR KT OEFLTE, HH7
TIRIROAVERT HT A TOAFREERDIL. REROERICTRIBV1K ZhThOBRICE T2 REOH
EEEBLTEYET REERICRDIIRIPERAR. ThThOBREERICLYRLGYET DT, CREEZSNDRIZE, F7l
ICFKREFRHPE (T ERREE) LEVHHENRAERECE TS,

REGRDEFAATHIoTIE RESHAIVEELT HREEAHRAZ (XTERREE) DNBTELT CHEDIA.
CEETIHE TS,

BE . BH7Eyr RO MRS
SHBERIEIXE BARMERE (£%8) 53735
MARSE: —EBaAFAZAREERBS —EBAFAZABEREREBER XGRS
WPEENT, BERHORIS HIELCEAT o b 3 DAL MMER LS BB ECT, BB % B LU CIEb D EE A, 2 GEEHE 1T R A O HE R 07E
KNS EOBNOD LA EE FEEARBTEbOTHBIEE A, M EHLEA TEHLE L LNAEIICIE S TR L TBOEF A, BHOERE, atta it DD

HHOTIEHVET A, YRR O FHIL, 2 TYEEHERRFLARIOLOTHY | FHIOHEAE /L UNIETINLZENHVET, YE ROV e NELFFR O H
PR FIIEE NS E R H DO VNIRFET AL O TIEHV ET A,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5

