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T the Board of Directors of The Jurcku Bank, Lad.:

We have aodiled the asccompanying consolidmed balance sheet of The Juroku Bank, Lid and s consolidxied
subsidiaries as of March 31, 2016, and the relsted consolidated saements of income, comprehensive income,
changes in equity, and cash Mows for the year then ended, amd & summary of signiflcant accomnting policies and olkes
explanaion information, all expressed in Japanese yen

Manigement's Responsibility for the Comsalidated Financial Stalements

Managemend is responsible for the preparation and fair presentation of these consolsdated financial sialements in
asceordance with accounting principles generally accepied in Japan, and for such internal control a5 managemsent
delermines s pecessary 1o enable the preparstion of cansalsdabed financial slalements that ane free from nesterial
mizstatement, whether due 1o fraud or emor,

Auditor’s Responsibility

Our respoesibility s 1o express an opinkon on these consolidated financial siatements based on our msdit. We
conducted our sodin in accordance with auditing ssandands generally accepted in lapan.  Those standards require that
we plan and perform the audil to obtain reasomable asiurance about whether the consolidated financial stabements are
free from maierial missintement,

An audit nvolves performing procedures o oblain sudit evidence showt the amounts and disclosures in the
consolidated fimancial siwtements. The procedures sebected depend on the suditoe’s judgment, Enclading the
assessment of the ridks of malerial misstatement of the consolidated francial siatesnents, whether due 1o fraud or
error. In making those risk sssesments, the suditor considers intemal control relevant to the enlity’s prepantion and
fir presentation of the consolidated finamcial stsemenis in order to design aadit procedures that are appropriate in
the circumstances, but nol for the purpose of expressing an opinton on 1be effectivensss of the entity’s intemal
control. Am audit also includes evalusting the approprisieness of accounting policies used and the reasorableness of
accoanting estimates made by management, as well as evaluating the overall presentation of the comsolidated
financial sastements,

We believe that the amdit evidence we have oblalped i sullficient and appropriate 1o peovide & basis for owr sudit
opimion,

Opinion

Ini our opinion, the consolidated financial satements referred 10 above present fairly, im ol material respecis, the
consolidated fimancial position of The Juroki Bank. Lid. and s consolidated subsidasnies a8 of March 31, 2016, and
the corsolidated results of their operations and their cash flows For the year then ended in accordance with accounting
principles generally accepied &n Japan.

Convenlence Translation

Char aisdit also comprehended the translation of Japanese yen amounts inbo LS, dollar pmounts and,, in our opimion,
such transistion has been made In sccordance with the basis stated in Mote | 10 1he consolidated financial ssements,
Such U5, dollar amounts are presenied solely for the convenience of readers cutside Japan.

Blatter b Rleslon tto

June 24, 2016 nﬂuu:nmmm

37



