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INDEPENDENT AUDITOR'S REPORT b

T the Board of Directors of The Juroku Bank, Lad.:

We have asdited the accompanying consolidaied balance sheet of The Juroko Bank. Lid, and s consolidaied
subsidiaries a5 of March 3§, 2017, and the relwed consolidabed saiements of ingome, comprehensive incame,
changes in equaty, and cash Mows fof the vear then ended, and & sumimary of significant sccounting policies and ather
caplamstory information, all expressed in Japanese yen.

Management's Responsibility for ithe Consolidated Financial Stafements

Management ks responsible for the preparntion and falr presemintion of these consolidated financisl siatements in
aceordance wilh accousnting principhes generally aceepied in Japan, and for such inlernal conkrol as management
defermings is necessary fo enable the preparation of consolidated financial statements that are free from msterial
missintement, whether due 1o frasd or emor,

Auditor*s Responsibility

Crir responsibdlity §s to expeess an opinlon on these consalidaled finascial slatements based on our andin. We
comducted our audit im accordance with auditing Sandands penerally accepled in lapan.  Those standards reguire that
we plan and perform the andif to obtain reasonable assumance shoat whether the consolidmed financial statements mre
free from maserial missialement.

An audit imvolves perfomming procedures fo oblain audi evidence aboul the amounts and disclosures n ke
comsolidated financial statements. The procedures selected depend on the suditor's judgment, inchuding ihe
nssessmmend of the risks of material misstatement of the comsolidmed financial siabemenss, whether due po frand of
eror, [n making thode risk sisessments, he suditor considers internal contral relevant to the entity's preparation and
fair preseniation of the consalidated financial ststements in order 1o design nedit procedures that are appropriate in
the chreumstances, bt not for the purpose of expressing an opinkon on ke effectiveness of the entiny's imemal
comtrod. An sudit also includes evaluating the approprisiensss of accounting polickes uied and the ressonableness of
accounting estimstes made by management, as well as -evalusting the owverall presentation of the consclidsied
firancinl stasemenis.

Wi beliewve that the sudit evidence we have obinined is sufficiesd and np-pmplil-: (P prn'l.'id: & basis fior our audit
opinion,

Opinisn

In our opinton, the consolidated fimancial siatements referred 10 above present Eairly, in all material respects, 1be
consolidated financinl position of The Jusokw Benk, Led. and its consolidated subsidiaries s of March 31, 2007, and
the consolidased results of tbeir operations and their cash (Bows for the year then emded in sccordance with accousniing
prnciples generally accepted in Japan.

Convenience Translation

Char aiaddin also comprehendsd the ramskation of Japanese yen amounts inte LS. dollar ssnouints and, in our opinkon,
siich transkstion has been made in accordance with the basis stated in Mote | o the comsolidsted finarcial statements
Such L5, dodlar amounts are presented solely for the convenience of readers outside Japan.
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