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T the Beard of Direciors of The Jureku Bank, Lid.:

We have aadited the accompanying consolidsed balance sheet of The Juroku Bank, Ltd. and its consolidmed
subsidiaries &5 of March 31, 2018, and the related consolidased satements of income, comprehensive income,
chanmges in equity, and cash Mows for the year then ended, and & semmary of significant acominting policies and otber
explansiory information, all expressed in Japanese ven,

Mamagensent's Respomsibility for the Consolidated Financial Statements

Managemeni is responsible for the preparation and fair presentation of these consolidated financial siatements in
accordance with accounting principles generally accepted in Japan, and for such infemal sontrod a8 management
determines ks necessary 1o enable the preparation of consofidated financial siatements that are free from material
misststenbenl. whethir due 10 fraud o emor,

Aunlitors Hespansibilby

Our resporsibility i 1o express an opinion on these consolidated financial statements based on owr sdit. We
conducted our audit in accordence with nsditing siandards generally accepted in Japan. Those standards requine that
wie plan and perform the suddt fo obtaln ressonrble sssurance about whether the consoliklated finzncial saiemsnis are
free from malerial misslabement.

An audit nvalves performing procedures 1o obtain nudit evidence sbout the smounts snd discbosures in the
consalidated financial satements. The proceduncs sclected depend on the awditer's judgment, Ischnding the
assessment of the risks of malerial misstatemend of the consididated fnancial stafements, whelher due fo fraud ar
errog. In making those risk assessments, ihe suditor considers imternal control relevand o the entity"s prepamiion and
fair presentation of the consolidated Arancial satements in order to design sudil procedures that are approprislc i@
the circumstances, but mot for the purpose of expressing an opinion on the effectiveness. of the entity’s memal
contzol, An andit also inchudes evaluming the appropristeness of peoounting policies used and the reasonableness of
sccounling edtimabes made by mansgement, a8 well a3 evalusting the overall peesematbon of the consalidated
financial simlements,

W beliove that the audin evidence we have obtamed |5 suflicient and appropriaie to provide a basls for our awdin
apimion.
DOipinion
Ins our opinlon, the comsolidmed financial satements referred to above present fnirky, in all materinl respects, the

consalidated financial positbon of The Junoka Bank, Lad and its consolidated subsidiaries as of Masch 31, 2008, and
the comsolidnied resulis of their operations and their cash fows for the year then ended in accordance with accounting

principles generally sccepied in Japan
Cosvenbenes Transkation

Onir audit also comprehendead the transkation of Japaness ven amournts inlo LS, dollar ameunts and, in our opanson,
such translniion has been made in accordence with the hasis sinted in Note 1 o the comsalidmed fimancial staements
Such LS, doller amounts are presented solely for the convenience of readers outside Japan.
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