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INDEPENDENT AUDITOR'S REFORT

To the Board of Direcior of The Jurcku Bank, Led.:

We have awsdised the sccompanying corsolidated bakence sheet of The Juroku Bank, Lal and is corsolidaied
subsidiaries a8 of March 31, 201%, and the related comiclidated siatements of income, comprehensive income,
changes in equity, and cash fhoeas for the year then ended, and a summary of significast accounting policées and otber
explanatory informabion, all expressed in lapansse yen.

Managemeni's Responsibility for the Consolidated Financial Statements

blanagement i responsible for the preparstion and feir presentstion of these consolidaed financial sastements in
pcordance with accounting principles penerally accepied in lapan, and for such viernal comired as marsgemsent
delermings is necessary o enable the prepamation of consolidated financial statemenis that are free from maserial
misaeatement, whether due (o frasd or enror.

Auditor's Respoasibility

Cwir responsibility is 80 express an opinion on ihese consolidased fMnancial statements based on owr audic. We
canducied cur audit in sccordance with auditing stamdards generally accepted in Japan.  Those standards require thal
we plan and perform the asdit o obiain reasonable assurance about whether the consolidated financial stalements are
free from material misstaiemsnt

An suddt [mvolves performing procedires 1o obtain audil evidence aboul the amounts and disclosures in the
consalidsled financial siatemente. The proceduores selecled depend om the sudior’s judgment. including the
assesumend of the risks of msterial missisiement of the consolidated financial simtements, whether diss 1o fraud or
erroe. [n mnking those risk mssessmenis, the audivor conséders imemnal control relevant Lo the emting's peepasation asd
fakr presentation of the consalsdaied financial satements in ofder to design audin procedures that e appropriale &
the circumstances, i nod for the purpose of expressimg an opinion on the effectiveness of the enlity”s intermal
contred. An audit also includes evalusting the appeopriateness of accounting policies wed and the reasonableness of
accounting estimates made by management, as well a5 evaleamting the overall presemtation of the consolidased
fnanciall slasemens.

Wfl_:cliﬂrlhl the audit evidence we have obtzined is sufficient end appropeaase to provide a basis for our audin
cipirion,
Opimion

In our opinkon, the consolidaled financial statements relermed 1o above present faarly, in all material respetts, the
corsolidated financial position of The Jurcku Bank, Lid. and its consolidated subsidiaries as of Masch 31, 20019, and
the consolidated results of their opemtions and their cash flows for the vear then ended bn accordance with accounting
principles gencrally scoepted in Japan,

Convenience Tramslation

Chur ausdit also comprehended the translation of Japamese yen amounts inlo U5, dollar amounts and, in our opindon,
such trarslation has been made in accordance with the basis staied in Mote | 10 the consolidaled francial statemenis
Such L)S, doblar amatunts ane presenfed solely for the copvenience of readers outside Japan.
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