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To the Board of Directors of The Jurcku Bank, Lid.: e ’13};

Opinion

W'e have audited the consolidaled financial staements of The Junoku Bank, Lid. and iis consolidated suhsidinrics {ihe
“Greup®), which comprise the consolidated balance shewt as of March 31, 3020, and the consolidased semement of
inceme, consolidaied statement of comprehensive Income, consolidated statemeid of changes in oquily and
consalidmed stasement of cash Aows for the year then ended, and notes 80 the consalidated financial statements,
inchuding a summary of significant accoimting policies. all expressed in Japanese ven,

In oear opinion, the accompanying consolidaled fnancial stalememis present Exirly. im all material respects, the
consolidated financial position of the Growp os of Manch 31, 2020, ard §is consolidaied fnancis] perfosmance ond jes
consalidaied cash flows for the vear then ended In accordance with sccounting principles penerally ascepied in Japan.

Convenbenee Translatbon

Cwr audi also comprehended the anslaion of Japanes: ven amounts imlo U5, doller amsoumis and, in our opénicn,
such tranzlation has been made in accordance with the basis siaied in Moie | 1o the corsolidated finencial siatements,
Such UL, dollar amounis sre presented solely for the cosvenlence of readers outside Japan,

Bash for Opinion

We conducied our aadii in accordance with auditing standards gencrally accepted in Japan. Chor responsibilities ander
those standards are further described in the Auditor's Responsibilities for the Audit of the Corsolidated Fimancial
Samements section of our report. We are independent of the Group in accordance with the provishons of the Code of
Professhonal Ethbes in Japan, asd we hunve fislfilled our other cthical responsibilities &5 sudbors, We belleve ihat the
aadin evbdence we have obtained is sulfichen and appropriate o provide & basis for our opinkon.

Respoasibilities of Management and Andit & Sapervisory Beard Membsers amd the Audit & Sapervisory
Baard For the Consolidated Financial Statements

Muomagement is responsible for the prepamtion and fair presenintion of the consolidated financial stsements in
sceordance with accousiing principles gessrally aecepied in dnpan. and for such niermnal comirol as managemen
dilermines |8 mecesaany bo enable the preparation of consolidmed financial stalements thal ae free from fhaserial
misstadermient, whether due o fragd or error.

In preparing the conzolidated financial sasements, mansgement 8 responsible for assessing the Groap's ability o
continese a5 a poing concern, disclosing. & applicable. maiters related 10 going concem in accordance with
accounting principles generally accepted in Japan and using the going concem basis of accoumling wnless
management cither insends 1o Hguidate the Group or b0 cense operations, or has no realisib: aiemative bat o do sa,

Audit & Supervisory Board members and the Auwdit & Supervisoey Bosrd are responsible for oversecing the
Direcion” exocution of duties relaing 10 the design and operming eifectiveness of the controds over the Crouip's

financial reporting proces.
Audditor's Responsibilities For the Awdit of the Cansolidated Financial Statements

Onir ohiectives ar 1o obtaln reasonshle assurance abous swhether the consolldased fmancial sastements as & whale are
free from material missatement, whether due to fraud or emor, and 10 issee an suditor's repon that inclides our
opinion, Reasonable assurance & a high kevel of assumnce, but is oot a guaranize that an audil conducted i
accordance with suditing standards generally nceepted in lapan will always detect a maberial misstatement when it
exists. Misstatements can arise (rom frasd of emor and are considered material if, individaally or in the aggregate,
they could reasonably be expocted 1o influence the economic decisions of users aken on the hasis of these
comnsolidaled fnancil skafements.
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As part of an audif in sccordance with audifing standands generally accepied in Japan, we exercise professional
Judgmer and makninin professional skepticizm throughoar the audit. We also)

»  [dentify ond aseess the risks of material missdsiement of the condolidated financial sislements. whether doe 1o
frmud or error, design and perform sudst procedures responsive (o thase risks, The procedunes selecied depend on
the audiior's judpemsent, In addition, we obialn audii evidence thai |s sulficient and sppeoprinie bo provide a basis
for our apinicn. The risk of not detecting a material missalemenl resalting from fraisd s higher than far one
resulting from erros, &5 fraud may mvolve collusion, fongery. intentional omissions, misrepresentations, or the
overmide of intermal comiml.

= Oibtain, when performing risk assessment procedunes, an underslanding of imlernal contral relevant to the awdit in
order to design aodil procedures 1hat are approprisie in the circumstances, but not f:l'll'leptl'ptuenl’npﬂirtg
an opinion on the effectiveness of the Group's imemal contral,

= Evahste the approprialeness of acooumting policies used and the remsomablencss of sccounting estimates and
related desclosures made by management,

= Conclude on the appropeiasencss of manspements use of the gosng concem basts of accounting and, based on the
andit evidence obtalmed, whether o maserial uncernadnty exists relaled vo evenis of conditdons that may cast
significant dioubt on the Groap's ability 1o continise & o going conderm. 1M we conclude tha & material inceranty
exists, we ane required o drny attention inoour sudior's report 10 the relsled disclosures in the consolidated
financial striements or, if such disclosures are inadequate, to moedify our opinicn, Our conclusions are based on
the audit evidence obained ap bo the duie of our suditor's report. However, fuhure everis or conditions may cause
the Group o coase b0 comtinue a3 & golng conserm.

= Evalmte whether the overall presentation mnd disclossres of the consolidated financial satements are in
accordamee with necounting principles genemlly acceped in Japan, ay well as the overall prezenintion, structure
asl comter of the consolidated fnancial stsements, including the disclosures, and whether the consolidated
ilmancial stapements represent the underlying iransections and events in a manner that schicves falr presentation,

= ((Obitain sufficiend appropriate audit evidence reganding the financial mformation of the entities or business
activifies within the Group to express an opinion on the consolidated financial stsiements. We are responsible for
the direction, supervision and performance of the group audit We remain sobely responsible for our nudit
apinlen,

We communicate with Audil & Supervisory Board members and the Audit & Swpervisary Board regarding, among
other magiers, the planned scope and tming of the sudil and significant audit findings. including any sgnificant
deficiencies In Imtemal control that we Bentify dsring our nsdie,

We also provide Audil & Supervisory Board members and the Audil & Supervisory Board with & slaleisent that we
hove complied with relevant ethical requirements regarding independence, and commuonicale with them all
relationships and other maiters that may reasonably be thought to bear on our independence, amd where applicable,
relased safepusrds,

Interest Requined in Be Diaclosed by the Certified Public Accouniants Act of Japan

Our finm and jts deskgnated engagpement pastners. do not have amy interest in the Group which is reguired to be
disclosed pursuant 1o the provisions of the Certified Public Accountants Act of lapan.

Deloitle Towde Tokmatun LLC

June 18, 2020
{July 21, 2000 as to Note 31)




