BH7EvheRI AN

K1 BEROT—4yrREY

Ok -3k )—bHi

FTEEKATS ISR IHBLEL -, FTLEICHKE. 7Y TILDiPhone R REBEL DREBREMNLEMN>f-ZET. EE
EoT7/00—FBE#MMNTELoN=EMN, FBBSEABUXRIEICTRLI-CET, EREERLEFATL -, = #
HERATIZLERATL -, XD BERRICEHITHRAUN 5 =L, EBEBUVERBRL LA ETHEKA
FTEonfIEFM. LE—SEEK L TUTEERPDICI UKL TELEL .

FEREHFTSESIBFETL . TEERATENTELLCLT. REEETHHITERRRNBRICHBLEL
. BL. RECEWEFNDICEIEVERATL, F=, HEERFMHBL. REBOEHHSICSHEELE T
BEICBFYFEL U—MIOWWTIE, ERE) M EEEOKRZTOEZEEZ (T TTELE—A I —FIEBLFR
BEMRZEZ T TERICHBLEL:,

@ LETIR

HBWHIETIE, KFVABBEPNEETLIA, (27 HBREEN T 551 —03E8ER. FERSENBUKRIET%
LIzCEREEERIC.BRILPTSVULTILEVNEREBRELHATL . 4H. FFEEBE (L. FMROXF L
(FEBID®RRGENS, BRLGIONEL AVFILE—OBTSURGEDTERBENBIFSNFELT -,

OZEEDEIM
BEITAR b€ 2018/11/16 | 2018/11/23 R R
AR |EIEHMEIER(TOPX) 1,629.30 1,628.96 -0.02%
. |MSCI-KOKUSAI}E %k
HRER |Gz ao sl 3,110.31 3015.28 -3.06%
AAR{&E% [NOMURA-BPIHAA 380.23 380.89 0.17%
- FTSEHREE A TVIR _
BREE |(ecmr. av il mr—2) 447.66 447.42 0.05%
J—REIT  |HEIREITH% (B LRAH) 3,541.95 3,559.05 0.48Y%
S&PSEHEEREITHE L |
HRRET | Bk, gpsnd- a—2) 994.66 989.17 0.55%
- |MSCIIY=Y"V = =fryb- VT IR _
HREHRD | muns. mar) 2,04550 2,009.16 1.78%
= ye [JPELHY W NAUR K UM AVTYIR-II=V VY -~ B
FEREEE [y a2 rr il () 259.07 259.01 0.02%
= E (5
OEZEH#KXTHOEM OERFEY D) Tl L= 5 - SRy 0E EUEFIEY
2018/11/16 | 2018/11/23 f&%E =% 2018/11/16 | 2018/11/23 (e
B 2 F 984 21,680.34 21,646.55 -0.16% EP:N 0.104% 0.100% -0.004%
NY#A 75 S ¥k Al 2541322 24,285.95 -4.44% KE 3.063% 3.039% -0.024%
DAX 11,341.00 11,192.69 -1.31% KAy 0.367% 0.340% -0.027%
FTSE100 7,013.88 6,952.86 -0.87%
[=] 3l
O LAENEM ABL—MIWMOAS2—OY R ERE 168, O SR DEF
2018/11/16 | 2018/11/23 % 2018/11/16 | 2018/11/23 [ EES
A/kE)L 112.84H 112.78M -0.05% WTIEH Y 56.46 50.42 -10.70%
Mm/2—n 128570 127.930 -0.50% NYE %Y 1,223.00 1,223.20 0.02Y%

HIEDKIGEDISEERTEDOEEFERALET , ABIT OV TIE. YA FRIEAGEA RSB I LERLET,
CHERDOEHIESFL. LERMERF A TRATEIERICTE SV TERLTEYET O EL T, RBREZEOFEREAVDEELH IO, BESHERICHIGEENH

YFEd,

(Hi ) Bloomberg, FactSetT —2ZE(CHH 7Y TR AV MER

L EEHT, BEERONRIES A LU CENT Lo hv 3w U A MMERLZS BB G RCT, RGBT H L LR CIEb) E A, N EEHE T AR OHEERTE
HIBEOBAD EREL FEERBTHL0THBIEEA, BN EFCEHEE 2 LA HICE S CERLTBYET A, o et wetzmats 14
BHOTEBYEE v, SRR ORI IEIL, 204 EEHERRE LT O Tl . FHIO MR LIS BSNBT DB ET, SRR DU 725 NS DA

PR 7 A I e IR A B\ R AET B DG D EH A,



BT —yMESR (20185115168 ~20185F11H23B)KTBERB>  marvhwrsasth

2018411 H26H

<HSTOHEARI>201543H27H~2018411823H

@ B AKX @it F X
140 140
= e —e— MSCI-KOKUSAIE I
—— FEL#R T R (TOPIX) (PN =2 A9s 2 L)
120 120 o fn 1

' momw

100 4
80 | o 80
201543727 B%100LL T a1t 20154 3H27B%100£LTHERIE
60 . . . . . . . . . .
60 s s s s s s s s s s
15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7 15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/1
(&/A) &R
| JoEXi €] @1t &3
120 120
ON ——FTSEHREB A TYIR
* NOMURA-BPIfES (BB, Avy 7L -FIA—R)
110 110
et ot
90 90 b
wy
20154 3A27B%100LLTHEHIE 20154327 H%100EL THEHUE
80 . . . . . . . . . . 80 . . . . . . . . . .
15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7 15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7
(%£/R8) (%£/8)
@J-REIT @t REIT
140 140
5 e ar —o— S&PSEHEREITIREL
—e— FEIREITIEH (AR &iAH) (<R . B3R % - FIA—2)
120 120
100 100
80 80
2015435 27 B%100&L T8 201553H278%100&£L THEHUE
60

60 . . . . . . . . . . . . . . . . . . . .
15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7 15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7$
(F/R)

(%£/R)

TSN KRIEEDEE A EOEEERALES .
-LHEHPORBES L. AERMERB R THATEDIFRRISE SV TERLTEYET RVELT. EREFOBREAVDEELHL-O. JIEENERICLDIHEHNH

YEY,
(HiFT) Bloomberg., FactSetT—A2ZZICHHT7yb IR IADMER

YTEHE. BB AORE AL CER 7o kv X DA MMER L T- = B E R G, B iiha LU GR Clab ) £ A, 4 L 8 R O HESE AL
FHBAEOBMO L7 E T FEAFBT 55O CHBIEE Ay U ERHLEHCEHLE L DA S TR L TROET A, BHOERNE, wattrias 2/4
BHOTIRBIE A, MR OFTIEIL, 2 CRGEHERIELLHIOLOCHY . RIS TSNS MDY ET, SRR DU V2 P 2D 500 I

R FENIRE NS E RBHDVIIRET DL DO TIEHV FE A,



BT —yMESR (20185115168 ~20185F11H23B)KTBERB>  marvhwrsasth

20184115268
<YJSTHEARI>201543827H~2018411H23H

O HEH#K O RER%
140 140
——MSCIIY=Y V7 - I=yhAVT Y9 A —— JPELN Y N AR N AT YIR-IR= VY T
(BLL5AA - FA-2) Y B=N T AN =Y T 74N
(AA'-2)
120 120

o 3 0] M
80 @% 80

201543827 A%100LL THEHIE

20154327 B%100EL THEHUE

6015/3 15./7 15}11 16./3 16./7 16/11 17/3 17/7 17/11 18/3 18/7 6015/3 15./7 15/‘11 16./3 16./7 16/.11 17‘/3 17‘/7 17}11 13‘/3 18./7
(%£/R) (%£/8)
OXKFIL (M) Oa—a(xM)
140 (F/%KE L) 150 (M/3—na)
=
130 140

N
110 %‘&? MA&W%M 0 ﬂg‘&u

100 110

90 1 1 1 1 1 L L L 1 1 1(x) 1 1 1 1 1 1 1 1 1 1
15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 17/11 18/3 18/7 15/3 15/7 15/11 16/3 16/7 16/11 17/3 17/7 11/11 18/3 18/7

(#/R) (%/R)

KERERFEDEFRFGLED

268 FAY-lfomimBE4s8(118)

278 KE-aV 7L RAR—KREEEEEREHR(1A)

298 XKE-BANEEXZH(10A)

308 BAR-LITELEERIA0A)

308 hE-HEE/FEEEPV (ESHEYESSIER (11A)

308 1—NE-HEEWMMER(1A)

308 JSTIL-GDP(EMKLE. 7-98H) e

O FEEHE 155K (TOPIX) J DIE S ER UTTOPIX | OE#E. T HAEREITIES I DIEHE R UTRAEREITIE R OBRE . X BH RFEESIEIAT AT THRIEIEVWET ) OMMBETHY ., IROHH, IHRIED AR, FIALETTOPIX I HEE
REITHEHISBIY B9 R TOHEFRI R UTTOPIX M HEIREITHEH I OBHEICRI S 59 N TOMER LRI HLET . @TMSCI-KOKUSAHEHI B LUTMSCITR—U L - I—4uh- AT 9 X |1, MSCIABAREL -5 THY . RIERITH T HEE
1E. MBFTEEZ Db — YIDAEFIEIMSCIIRBLET . F-MSCIIE. RIERNDNBELE RTINS LUAREZIETHENEELTOET . @NOMURA-BPHAE J(F, HHBHHARHAMERL TLDIEHR T, BXIERICET 2 —10MM
MEELZOM—YOEFIHHESKISLICRBLTEYET, <. BHESHRRL I, BRIVTVIROERKE., T2, S8, ARAMERIIT 200 TEE J7VFOBAREEFICEALT—YEEEZELOTRHYELA, @
TFTSEHREE ATV R (BRCBX) J(&, FTSE Fixed Income LLCIZ&YSEBE SN TWSEHA VT VIR T, FIIEHIEFTSE Fixed Income LLCO &M EETHY | 15HITBIT HF X TOIERILFTSE Fixed Income LLCAAHLTLET , @TS&P
FREREITIEHERIVE —F &I T —ZXT7 1+ LY —EV—XTIL TIL O—DOFFAET BEREETT . OTIPELHL - H /AU RUR AV TIIR-TI—DL Y - —4 oY F B—/\)L - F14/\— T 7K (JP Morgan Government.
Bond Index-Emerging Markets Global Diversified) 1(%. J.P.Morgan Securities LLCAVARL TS, MMBEER THII—SU T - I—7yMEEZRRELIAV TYIRTHY . TN EEER SV EEESRLITRBLET, OF DR TIO¥M I,
HRARUARREFELICLoTORBIBHARSIN - FRICLo T BHEINBEEYTHY . X4 ARRFHML L. T BEFORIE I BARUT AR TOREIZHET LFEICHL T FEETOM—IOMMBMEEEFLTOVES . F=.
IBRIRUTBREHKIE 12T TEECET IEEETOMOMMMEEZ. 2 THIRH AXREFIMLICRBLTOET . XU AXRFHMHLE. [ BREHHE 1 ZRE0ICARTIBEBEASILOTIIU ARDB/BB . GBER(E
PEICBL T, EEZBSLDOTEHYFER A AR AR FHMLLIE. [ BREKIE I OWRER. StHEAE, TOMh AR TFHOKREIONBTEEZHEFRVAREE LT HEFEHLTOET . @Dow Jones® | LU The Dowd | [
Dow Jones & Company, Inc. MREL TS Y —ERY—UTY . [Za—I—0F I %(l1 (< RT 2 EFHE. MBIATHIE. TOHt— Y DHEFZDow Jones & Company Inc.IZfEELET . @FTSEI00EHIE. FTSEIC LY HEN., HEHICET 52
TOHEFFFTSEICRBLET .

TIEORIEEDBEERBDEEZFEALET,

CHERDOEHIESFL. LERMERF A TRATEIERICTE SV TERLTEYET O EL T, RBREZEOFEREAVDEELH IO, BESHERICHIGEENH
YEY,

(HiFfT) Bloomberg, FactSetT —2%&EICHHN 7y I R AU MERK

YTEHE. BB AORE AL CER 7o kv X DA MMER L T- = B E R G, B iiha LU GR Clab ) £ A, 4 L 8 R O HESE AL
FHBAEOBNO LA E T FEAFBT 55O CHBIEE Ay U ERHLEHCEDLE L DA S TR TROET A, HHOERE, wattaias 34
BHOTIRBIE A, MR OFTIEIL, 2 CRGEHERIELLHIOLOCHY . RIS TSNS MDY ET, SRR DU V2 P 2D 500 I

R E T IS 2 R D DUNIREE T HH D TIRHY EE A,




BH7EVheRI AP

(B 7 IR ROAVIDNODERLE]

WIREEFEICRDIRIIZDONT
BREEFE. EICERANOBEX O BEEFDEHEDHIAHFETIREFNREL
BETANMREIESN TG =6, BZEEDODTIHIZHITAIEEEDEFH®
ABOEHEICLYBE—BMY-YDMEIALTEHLET, LEEA>TEERD
EROCHRESNE=REEZTRYEBENELDEIEAHYET . 4. IREETIX
HEREEERYET, F-. REEGRIL. B OKREETEITHRENREENTE
FOIREFIR., B5IHiG, RENZEENERETLENS, URIDARBOHE
NELBYET DT, CHREICU->TIIREETHRPE (XFTHBRE) L2206
AR EmMERKTE TS,

BIREEFICRSIBEAICOLNT 2018411 A7

REZNREERDCHBADERAAZTHRICEEITLIEATY  RESHAHNR
FEICHRAIBERELTRITRYET  FHMERFITOVTIE, REBIDRTRALIHE

N BT LBENBYET
(LPR4.329% (Bisad) ) BEEFICLIOTIE, BB (BLUEER) ITCHRESBFHEE IZENNINIDIEED
HYET,

BERNTOBREEAZREITIHMELTONDIEATYT  FESHITERIC
HTEHMEL T FRSHIERMEORE EEHOERELT, RESHFUNE
PEEPEEZEONREFEACEARSEOELBERAFLLT. ThThiRSL
EREEE R (5THmE) TRITMYET,

(EFR2.1816% (FiiAA) ) * —EDT7URITONTIE, ERAEKITGCTHRMA R RSN SIEENHYET

* J7UR-AT T ADERIF, —BMERE, 7V RERRET HIREEIL
FOEEBMEIFENINYET,

REFRNREERZCHMEIOIRFICEBLEY . RERDBEFICEIH>TERM

ERMERRE < N N = sn i n
(L RO.5%) ENTRAETHIARNEZDRERBENAETHBETRITONTVET,

LRI THABRMEFFOTEDRICRET SFTERAFHN L. D7 R
ZOMDE By ot [REERAIL METOREOREFICEYTLHRRIF. RET LY

MZFICHLTTRBVVEEERNHYET . ERKRFICLVEET 570, FH1lC
HME, EREFETRIENTEFEA,

LEDERDEFHEICOVT. RERDEHENI7UFERBESNHIYRMFICLTERBYFT DT, RRTHIED
TEEE A,

(TEE) LRICEHELTVDIRIPLERBERICOTELTT, —RMLGREERIEEELTEYET . BAOREIOEFELTL, HH7
TYRRROAVERTHT A TOAFREERDIL. RERDERICTHIBVE TATAOBRIZESREDOH
REREBLTBYEY REFRICRDIIRIPERR. TAETLOREERICLYERLGYET DT, CREESNDIRIZIE, F7T
TR BERGRAE (XMTARREE) LN A ETECE T,

REFEADERAAHI-> T WERHIVEELT HREEASAE (XMTERREE) ONBFTEL T HEDIX. CHHTIH

Bs BR7eyb R IAV MRS
TRIEMRIGIRE BARMBRE () E37135
A —BAREAREERERR
— B FEANBERREFREGSE .~
—RtFEAF - AERERIREIERES

LHERHL, BEHRORE HEL THNT By b XA IBMERLIZZ S B E@R T, SERIFZ B LU IZERCIIDY T A, YEEHI TS AR OHEREOFE
KOO LT ET F R AT 500 T E A, 4 RN ECESEE L NAMIIC TR THYET 7, Wl R, 2atta s M4
LD TIEHYE A, HELHP ORI, £ TYEEHERRLIFTIOL O THY, FROBAERUICEESNDIERHET, HER OV NELIFROE M

B FT B LR 2R’ S HUNTIRFET HH O TIEHV EH A,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4

