01

BWRl~—7YMEER  (o2s#rR25a~2025%8R18)

1:ERD

by NIEES | DEORENE PRI LEMEL. 1R CHR I

o {555 - #k3\-U— bhiz

FEEEFEERATURZ. 7THOREAFESTO FRNZR I TRA T FRANS T IERENS, KE
HIEFNARET (MA8E ER) LEUR, FFE5ERBORVRECLD, BIRORBEFIBETLE
Uz, BEMESSHMESBAE EFUELN, FEEEEZOs7E THREEN FELEU,

FEEKRKEEFE TUL, BROPIBEEVKERRETORRZIEAFFEERBOFTONL I orIE
P, BPEOREANBTZRRAUCIEREZBRIC. BARERNTELEUZ. Foo KERBERN RN S5
PRINBOFELRDEDERBRNMBIR . RAYRDIKRECTELEU. FEKRRE, PESSAE
RBENSEBRL LBHRN TEULEN . FIFFEETSDIHRSN TRREMRN TE. XS IMKOT7 7 5%
EZDHIHBNFELELIZ U= MII-REITIF EFRUELIZA SMEREITIF FELEU.

o B&his

RENIGE KRVAESE148MERHFARZ R PLEERDEUR KRIFEF(CRIT 55855 ADIE
Uil zR I TELE T U BRI TRIMBCAZRRVEERDFEU, I-0@ KRV TFEUIERE
M5 HATETELEU. HEEES IR R TEGROIERENS, MATEHRC TR ELELL.

02 &&Eo#m

BEISA 7/25 81 R % 7/25 8/1 ER
BAK%RI 5,147.20  5,141.95 -0.10% B#RI98% A 41,456.23 | 40,799.60 -1.58%
SAERRTC 9,758.71 9,525.14 -2.39% NYS I RRAMT | 44,901.92 1 43,588.58 -2.92%
BAES 344.07 344.97 0.26% DAX 24,217.50 | 23,425.97 -3.27%
SMEESS 615.52 616.87 0.22% FTSE100 9,120.31 | 9,068.58 -0.57%
J—REIT 4,763.48  4,888.97 2.63% EfEFIED 7/25 8/1 Z{LiE
SMEIREIT 1,811.29 1,764.31 -2.59% BAR 1.605% 1.558%| -0.047%
FrEEERR 4,140.36 |  4,047.74 -2.24% XKE 4.388% 4.216%| -0.172%
EEESS 401.45 398.85 -0.65% RAY 2.718% 2.679%| -0.039%

BA HEEMMEES (TOPIX)  (BiAH) A8 wEL-» 7/25 8/1 R

SHEMT  :MSCI-KOKUSAIIESY (ACZ3iAd, AN -R)

(&% :NOMURA-BPIfAZ KRV 147.75M 148.10M 0.24%

SEES FTSEMRERE(>FvIR (HKEAR-FN 1)

J—REIT :EREIREITIE3 (FCiiiAdy) 1-0 173.31M 171.12M -1.27%

SMEIREIT :S&PFEEEEREITIEEL (BR<EA. BLHiAH A -2)

FHREHRT: MSCIIR-5 Y -3-49 b 437" 998 (B3 FIA°-2) o —

HEREES JPEMS - 1 AT IR 457 9IR-1R-5" Y0 -39y - e 7 eyl iha
DU0-N W70 =9I74 R (A -R) N o

ENEFIED T — L= - STy 10 EHEFIE0D WIS 65.16 67.33 3.33%

AE  WMO/Y-0>FORELGE NY&5E1 3,392.50 3,399.80 0.22%

o THIZDKIZEDIZERFAIHOBZERLET . BEIOVTE, YMFAGABEABICEIVEIEERULET.
@ UERPORIEE (. HERWERIF R THER TEIBIRCEDVTIERL THENFET . MWVFL T, RIRBEZOBERZAVZIEEEH B, BBENEERZBENGBIET,
(L2PT) Bloomberg. FactSetT —4%E(CEFAT 7Y hYRI A MERK,

HERE SEBRORMEZENEL THRTRY NI AS MMERUISEERITY . IREBFZENCLLENTREDERA. HER

N O A\U R A (IS EMROHEZ IS TISEOBEO_ L FEFE T EEREITIEOTRHERA HERMERE TEDEEISNBBRICEDIVTIERL
[

THOHFIN IBFIROEFENE. TEMHZRAEIZEOTEHNERA BERHOTHBIAG, ETHERERSBIOEOTHD, FRIOEE

ﬁﬁ' 7tvh7 j\-‘/" AB RUICEEENZENHDEY . BERROWNRZNEEIIROEAMRE SR EING T REHIVNIRIEI 2O TEHDE A,

— BRT7YRARI AN O Weekly Market Report 5 202548848



— SREEAKMEIESR (TOPIX) (FEZHAd)

160 /’f
120
100
80
22/3 22/9 23/3 23/9 24/3 24/9 25/3
(#/8)
BA&EH
105
NOMURA-BPI#&&
100 “w
95 MQWAW
90
85
22/3 22/9 23/3 23/9 24/3 24/9 25/3
(%#/R)
J—REIT
115
— EETREITIEER (BRiAd)
110 }
105
100
95
90

22/3 22/9 23/3 23/9 24/3 24/9 25/3
(#/R)
o HIEOINBENIBARFH DBEEALET.

"

e
o

W

=

SRR 202243 H25H~202548H1H
202243H258%100£L THEEIL

SHEIHRT

180 e MSCI-KOKUSALEER
((GERNEINY '/\
160 A M [

W
7 v

120 _‘V

200

100

80 L | | | | | |
22/3 22/9 23/3 23/9 24/3 24/9 25/3

(&#/A)

SHEHSSF

———FTSEHREE1>TvIX
(BR<BZA, FA"-2)

AN ~
’ rava™
110 IV\{'V'/‘,-
100 N\MWJ/

130

125

95 ‘
22/3 22/9 23/3 23/9 24/3 24/9 25/3
(/8)
S EREIT
140
— SR PSCIEEIREITEE
130 (<. BR25A%- FIN° 1)
120 A
110 [,/"V |
100
90
80

22/3 22/9 23/3 23/9 24/3 24/9 25/3
(#/R)

© LR ORIMBE (S, HERWERIFR THER TEBIBMICEDVTERL TEDEY. ELEL T RIHMEZDERZAVSIEELHID. BESNEBCRIBENHDFT.

(L2PT) Bloomberg. FactSetT —4%E(CEFAT 7Y hYRI A MERK,

HERE SEBRORMEZENEL THRTRY NI AS MMERUISEERITY . IREBFZENCLLENTREDERA. HER

NOANURA

(IS EMROHEZ IS TISEOBEO_ L FEFE T EEREITIEOTRHERA HERMERE TEDEEISNBBRICEDIVTIERL
THOHFIN IBFIROEFENE. TEMHZRAEIZEOTEHNERA BERHOTHBIAG, ETHERERSBIOEOTHD, FRIOEE

ﬁﬂ 7tvh7 j\-‘/“ AB RUICEEENZENHDEY . BERROWNRZNEEIIROEAMRE SR EING T REHIVNIRIEI 2O TEHDE A,




JS5TJ8ARI: 20224E3H25H~202548H1H
FEREMRT. FrEEZR3202243H258%100LLTHESIL

FhEEH

(M)
170
MSCIIN-3"U" XY=y -4U7 y)2 _
150 (B25A%- FIn -1) \ 160 A
140
’[' 150
130 V
V 140
120
130 A
110 /V !
90 L | Il Il Il Il Il 110 L L L L Il Il Il
22/3 22/9 23/3 23/9 24/3 24/9 25/3 22/3 22/9 23/3 23/9 24/3 24/9 25/3
(#/R) (#/R)
EREGES 1—-0 GEEL-—=B)
(M)
150 180
= IPEM VBN AR 407y P A qn
140 DA-IR=5° 90" 3=y -0 -\ 170 J{/‘
130 FAN=YI74F (FA-R) 160 AV
120 150
110 NA’W/"\, 140 ﬁt\j\/\w'
100 "V 130
90 L Il Il Il Il Il 1 120 ! ! ! ! ! ! !
22/3 22/9 23/3 23/9 24/3 24/9 25/3 22/3 22/9 23/3 23/9 24/3 24/9 25/3
(#/R) (#£/8)
s N

SEURRTEOEHEMGE
o5H KE-ISM (HT5{TAIXMGR) JERERRRBIEN (75)
°68 BA-ERABHFEHEE (65)
o78 hE-BFRZ (78)
078 RE-RRMEHEE
| e88 Bx-FEt@EHE (6A) )

o TIBDIKIBENBEEATADERERLET.
@ UERIPDOREUEE (L. LUERWERIF R THEER TEBEIRICE IV TIERL THENET . L EL T, EIREZSOEREAVZIHEEH B, BIEBSEHEEIRZHENGHET,
(LP) Bloomberg. FactSetT —4%E(CEFAT 7y bR IA MERK,

O FLIAHTOPIX (IHGEMMEESR (TOPIX) (FEiAdy) JEWWEY,) | [HGEREITIEM (BEMidd) |(RBIREXEERE. thlatt) P X AR P X #iAOBERE UTFMP X JEWnE
9.) OFNIETHD, IBBOBE L, EEMEOAR, FIFARETHREHMIE (TOPIX) (BZ5A%) ), [EGEREITIEM (BRZ6AH) J(CRITBINTOIER]- JO/\ORUTHHKMMEL (TOPIX) (BZAd) I\
[SREEREITIEE (BL2iAdy) JICHR3REXSTHRCEIITIINTOMERILI P X NMELE Y. I P X3, MFREEMMEIIESEL (TOPIX) (BCiAd) | [EREEREITHEH (BXiAd) |OBMIBOEL R INRORE. EE
RSHUFCHL, FiEZEVEEA. @ MSCI-KOKUSABEMBSUMSCIIN -T2 - X—ryh-1>79I A1, MSCINBIFELIEHTY . BB I2E/FHE. ABPTEHETOM—EIOERIGMSCIIC)RBLEY .
MSCI(E, FEHONEZEE I BEFIBLUNREBIEIHEFEEL TVEY. @ NOMURA-BPIHSEDAIMMAEIEL ZOM—IOHERSEF NI4T 1S v —- U —F ADHL T VIR BARBLTVE S, Ffe
EtHEHZIEROERIE. TR, . BRURRTE TS50 TEHDERA. @ FTSERE(E>7 v/ (&, FTSE Fixed Income LLCICENEEEN TWSEZEA>TYIZTY , FE1EESFTSE Fixed Income
LLCOABIFAE THO, F52RF B IR TOIERIISFTSE Fixed Income LLCHELTWEY . @ SRPSEEEREITIRMERISI—R&T7~X T74F >0 B—ES—X T T S-OFFEI2EREETT. 0IPEIL
A AIAD RO RASTYIR-IR—-D2) -3 =4rwy-J0—-)0L-T1){~3Tp4 R (JPMorgan Government Bond Index-Emerging Markets (GBI-EM) Global Diversified) (4. J.P.Morgan Securities
LLCAARUTWS, IN—I25 - I—oy MEEIREUA S TYIRTHD, TOBIRESSUVMNMAEIESEALCIRELET . @ BEFIIMKE (HEF) (CRI3EMFE. AMNFIBIETOM—YIOHER$B AER
HH()RBLET. @Dow Jones Industrial Average] (47-33—>ZX TE#MMTLI) ($S&P Dow Jones Indices LLC (ISPDJI]) OE&TY . Standard & Poor's®#B&US&P®(dStandard & Poor's
Financial Services LLCOZE{RE4E T, Dow Jones®(@Dow Jones Trademark Holdings LLCOEREIZTHD. CNSOMEEREFIFAT 354 2 ANSPDIIF5ENTVEY . @ FTSEL00484d. FTSE(CLDFTE
&N, IBHICE S 2R TOIEFIGFTSEL/RRBLEY.

HERE SEBRORMEZENEL THRTRY NI AS MMERUISEERITY . IREBFZENCLLENTREDERA. HER
NOA\U RA (IS EMROHEZ IS TISEOBEO_ L FEFE T EEREITIEOTRHERA HERMERE TEDEEISNBBRICEDIVTIERL
THOHFIN IBFIROEFENE. TEMHZRAEIZEOTEHNERA BERHOTHBIAG, ETHERERSBIOEOTHD, FRIOEE

ﬁﬁ'?‘t“/ |‘7j\ AU RUICEEENZENHDEY . BERROWNRZNEEIIROEAMRE SR EING T REHIVNIRIEI 2O TEHDE A,



ry
W

TR 7Y MR A MBS OEFTSE

e o —
BER

TFECICEEEHL TVWBURVPERIEH(COEFXL T, — MBI EEFRZBEL TENET . BERORER(COEFFL
T BT Y MRRIAD MER T IR TONFREETDI5., IEROSBIRICTEBVK, ZNENO
BRICHBIIPREOREZEEHL THNET . IREFFECRIURTPERL. ENTNOREEFEICLHERRDFT
DT, CHREZENZBRCEL, FACKREEFEHRAE CMIEHRRES) PRI MAEEmZIE T,

B IGEEFE(RBIAIIDONT

KEERR. T CERNORAP A EFOEBETOH DI E W REVIKE TTARMREESN TRV,
SR EEOHIBCHEIT PG MEOZEE P RBOEHF(CLVRE —BEAIHDOMIBNEBLET . LIth'
TREROEROTIRENRE 2 TRIDIBRIECSTENGHDFT . B HEEFEETRETEERADET. &
Iz, IREMEE (3. BRI DR EEFB(REMNREEDERPIKEFIIR, B5|MHiE. HENREFNELDL
N5 UZIOARBPLHBENERDFIOT, TIRECHOTMREETHAE RMERREE) 1R
AR EEZSLTE TS,

B ISEEFIRIERICDONT

HUTFOBROESTRACOVTIE HEROEHRN I M REENHMFICEUTRRDFINT, F®RIDZ
ENTEER A
20254 8RHRE

BERMYBEIOCEAOSHAHETIBICBIBTZEATY ., BRESRHNIRSSICRBEAEL
TRIEDET ., FEREZ(OVTL, IEBIEEOIRERLIHRR T ZNENHET,
WEEECLOTL BEE (BLUEER) (RSB FEN I SNMNN3REaEHDET,
BERNEORBETARETIIRISC TN BERTY . BESHGERCHIBHENEL T,
SALHHETMEORE - SIROBEALL T, RS2t NSRS S ESOIIRSHERY
EREEER (EEHM) | smmasBEoRxBERSELT. ThENESLTSIRDETS,

(EPE2.222% (BBA) ) | *—BBOIr> RCOWTIE. EREEICSL TRIMARERNM 2SR HNET .

* TP RAT TP XD A, —EBERRE, T7> RIS ESRET HISBIETSOSTRMSH

i INSES e
(EPR3.85% (HtiAd) )

BRNDDET
ST EERRER WERMYSETACRETIRE(BIBLET, BEROBREEICL> USMERNTRETSZ]
(_EFRO.5%) ANEZDIRERE BN EIETZME THIBNTOET,
FEROMIC, MAABMEIASSE0SEORCRETISEETFER . [TrY RCEITZMA. [E
ZOMOEF EER ] [MNETOBENRESICETZHER %, 259 30NS0E0 TTaIBLERE R

HNFEY . BRRREFICLOEENI DIz, BRICRIE, HIREEEERILNTEEEA.

KEEAOSHFIAHCHIOTR FRFERHLNBELIIIREEFARPE (RIBHRRESE) ORNEZLITHERNDIR.
CEBTIHIETTSL,

@S BR7ZyMNRIAD MRRSHT

THEEIGIEE BRUBREER (&%) %3735

MARE | —iEEIEAREEE S
—AREENE AN B ARIK BRI E RS
—AFEIEANE R RS E =

HERE SEBRORMEZENEL THRTRY NI AS MMERUISEERITY . IREBFZENCLLENTREDERA. HER
N O A\U R A (IS EMROHEZ IS TISEOBEO_ L FEFE T EEREITIEOTRHERA HERMERE TEDEEISNBBRICEDIVTIERL
D THOHFIN IBFIROEFENE. TEMHZRAEIZEOTEHNERA BERHOTHBIAG, ETHERERSBIOEOTHD, FRIOEE 4
ﬁﬂ 7tvh7 j\-‘/" AB RUICEEENZENHDEY . BERROWNRZNEEIIROEAMRE SR EING T REHIVNIRIEI 2O TEHDE A,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4

